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          Nifty Intraday Chart 

Domestic:- India Industrial Production for April 2019 and CPI 

Inflation for May 2019., India Current Account Balance for Q1 

2019., India’s Foreign Exchange Reserve for the week ended June 

07, 2019., India WPI Inflation and Trade Balance for May 2019. 

Global:-  China Balance of Trade for May 2019., Japan Current 

Account Balance for April 2019., Japan GDP for Q1 2019., China 

Vehicle Sales for May 2019., China Inflation for May 2019., The 

U.S. MBA Mortgage Application for the week ended June 07, 

2019., The U.S. Inflation for May 2019., The U.S. Initial Jobless 

Claims for June 08, 2019., Euro Area Industrial Production for 

April 2019., China Retail Sales for May 2019., The U.S. Michigan 

Consumer Sentiment for June 2019., Japan Industrial Production 

for April 2019., Euro Area Balance of Trade for April 2019. 

The Nifty ended the week in red. Finishing off the week with a bearish spinning top candle implies selling pressure on rise in the critical resistance zone placed around 
12,040-12,100. The Bank Nifty ending the week with a bearish spinning top candle below 31,250 is also a major concern. Further, thorough technical study of the weekly as 
well as the daily chart patterns suggests; the Nifty broader trading range for the coming week is expected to be 11,740-12,040. 
 
On daily chart, it ended 0.23% up at 11,870.65. It opened on a weaker note, however, strong rebound from day’s low around 11,770 led the benchmark index closing in 
green. Chart pattern suggests weakness is likely to persist as long as the benchmark index trades below 11,920. Downside supports are placed around 11,780 and 11,740 
levels. 
 
It kicked started the week on a stronger note, however, violent sell off post RBI’s Bi-monthly Monetary Policy meeting outcome led the benchmark index ending the week 
with a bearish spinning top candle below 11,920 mark,  which may act as the major resistance in coming sessions as well. The benchmark index closing in red after a stu-
pendous rally from around 11,100 is slightly disappointing for the index bulls. It finished off 0.52% down on the weekly chart. Hence, we prefer being extremely cautious 
considering the bearish spinning top candle on the weekly chart. On a contrary note, breaking out 11,920 may take the benchmark index towards 12,040, but that looks 
unlikely at this juncture. 
 
Nifty patterns on multiple time frames show; the benchmark index ended the week on an ambiguous note. However, critical support placed around 11,740 is still well 
intact. Also, 30 EMA placed around 11,710 on daily chart is likely to play a critical role in an extreme scenario. Weekly chart pattern along with position of leading indica-
tors implying intraweek pullback towards 11,920 may again find sellers. Broader trading range for the coming week is expected to be 12,140-11,750 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 11780, 11740 Resistances- 11920, 12040a 
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Open Positional Calls- 

 

T+5 Positional Buy- 

Fut Segment: INFY Fut on dips @ 732-

730, TGT- 746 & 752, SL- below 722 

 

T+3 Positional Buy- 

Cash Segment: TATA MOTORS on dips 

@ 172, TGT- 180, SL- below 168 

 

T+4 Positional Option Pair Strategy- 

Leg 1: Buy BANK NIFTY 13’June 30600-

PE (1 Lot) @ 125 

Leg 2: Sell BANK NIFTY 13’June 30500-

PE (1 Lot) @ 105 

Trade ends if BANK NIFTY -Cash closes 

above 31250.00 

 

T+3 Positional Sell- 

Futures Segment: SBIN Fut on rise @ 

342-343, TGT- 333, SL- above 347 

 

T+1 Positional Buy- 

Futures Segment: TCS Fut @ 2190, TGT- 

2230, SL- below 2170 

 

BTST Positional Buy- 

Futures Segment: WIPRO Fut @ 292, 

TGT- 298, SL- below 289 
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FII Derivatives Flow (In Crore)  06-06-2019* 

Institutional Flow (In Crore)  07-06-2019 

Market in Retrospect Market Turnover (In Crore) 07-06-2019 

Instrument Purchase Sale Net 

Index Future 4026.31 5499.57 -1473.26 

Index Option 380490.89 375499.83 4991.06 

Stock Future 16081.25 16292.21 -210.97 

Stock Option 5605.05 5634.65 -29.61 

Name Last Previous 

NSE Cash 30407.27  37908.58  

NSE F&O 943058.86  2474906.96  

BSE Cash 3,374.01  2,649.63  

BSE F&O *NA 0.60  

Indian equity benchmarks halt three week 

gaining streak, their longest since the first week 

of April. Sensex ended 0.25% lower this week 

to close at 39,615.90 and the Nifty ended at 

11,870.65 after declining 0.44% during the 

period. 

Nifty PSU Bank was the top loser, losing by 

5.51%, followed by Nifty Media & Nifty Pharma, 

which fell by 4.26% & 3.48% respectively. 

Coal India was the top gainer, gaining by 4.98%, 

followed by Adani Ports & SEZ & Asian Paints, 

which gained by 3.88% & 3.18% respectively. 

GAIL was the top loser, losing by 12.64%, 

followed by Yes Bank & Zee Enterprise, which 

fell by 9.74% & 6.86% respectively.  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Coal India 4.98 4860923 12609030 -1.34 

Adani Ports 3.88 2648848 5240055 -0.26 

Asian Paints -0.71 3.18 878470 1987825 

Bharti Airtel 0.93 3.00 5771494 9355408 

Bharti Infratel 2.25 2.85 3356328 2295769 

Name %5D Day Vol Avg 5 Day Vol %1D 

JSW Steel -5.13 5599533 6225380 -1.61 

Indiabulls Finance -5.55 17844854 8115501 -0.64 

Zee Enterprise -0.25 -6.86 6359040 9541230 

Yes Bank -2.44 -9.74 66206668 53969410 

Gail -0.77 -12.64 10176297 10508080 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 3031.66  3510.5  -478.84  724.97 -1217.49 

DII 2489.85  2310.06  179.79  -1289.16 5322.02 

          Nifty Intra-week Chart 
          Sensex Intra-week Chart 

*Data not updated till 6PM 



 3 

Amongst the MSCI indices, World was the top 
gainer, gaining by 2.83%, followed by ACWI 
which gained by 2.55%. 
 
Amongst the US indices, Dow Jones was the top 
gainer, gaining by 2.19% followed by S&P 500, 
which gained by 1.96%. 
 
CAC was the top European index gainer, which 
gained by 2.88%. 

Amongst the Asian indices, KOSPI was the top gainer, gaining by 1.64%. 
 
NIFTY & SENSEX, both fell marginally, by 0.63% & 0.54% respectively. 
 
NSE Volatility Index fell by 4.82% during the week, indicating the extreme 
volatility that played out in the market. 
 
In the BRIC indices, Russia was the top performing, gaining by 2.72% & 
Sanghai was the top loser, losing by 2.68%. 

Natural gas fell by  4.48% during the week, while Crude 

remained flat. Lead gained by  4.77% whereas Nickle fell 

by 4.15%. 

Sugar gained by 2.73% during the week while Coffee fell 

by 2.82%. 

Brazilian currency gained by 2.60% during 

the week. 

USD Index fell by 0.66% while INR gained by 

0.29%.  

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2104.182 0.40 2.83 -1.47 2.07 -1.56 17.59 15.77 2.33 2.23 

ACWI 504.6734 0.33 2.55 -1.89 1.37 -2.93 16.91 15.30 2.19 2.10 

Asia Pacific 153.5848 -0.24 0.80 -4.36 -3.07 -12.83 13.80 13.26 1.37 1.32 

EM 1002.75 -0.19 0.48 -5.14 -3.91 -12.78 13.08 12.42 1.50 1.47 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 25720.66 0.71 2.19 -0.94 0.97 1.90 16.39 15.94 3.95 3.70 

NASDAQ 7615.553 0.53 0.63 -4.37 2.62 -0.26 29.83 22.53 3.53 4.23 

S&P500 2843.49 0.61 1.96 -1.41 3.44 2.64 18.59 17.06 3.30 3.11 

CBOE VIX 15.5 -2.70 -17.16 -19.77 -6.57 27.78 NA NA NA NA 

FTSE100 7322.73 0.87 2.25 0.86 2.31 -4.95 17.29 12.75 1.71 1.68 

CAC40 5357.74 1.50 2.88 -0.70 1.71 -1.66 17.95 14.00 1.53 1.51 

DAX 12048.01 0.79 2.74 -0.37 4.60 -5.96 15.94 13.05 1.54 1.49 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 20884.71 0.53 1.38 -4.74 -2.66 -8.49 15.55 14.92 1.58 1.48 

Hang Seng 26965.28 0.26 -0.55 -8.17 -6.30 -14.43 10.59 10.65 1.19 1.17 

STI 3166.29 0.64 0.74 -4.41 -1.96 -8.83 12.85 12.49 1.06 1.06 

Taiwan  10409.2 -0.50 0.25 -5.26 0.95 -7.49 15.60 15.22 1.54 1.65 

KOSPI 2072.33 0.16 1.64 -5.65 -4.75 -15.54 11.80 12.11 0.84 0.87 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 97204.85 1.26 -0.26 2.98 3.04 31.62 17.77 11.98 2.09 1.84 

Russian 1322.11 0.17 2.72 6.81 12.08 12.88 5.27 5.91 0.88 0.81 

SHANGHAI Com 2827.798 -1.17 -2.68 -3.37 -8.97 -9.06 13.66 10.91 1.40 1.27 

SENSEX 39615.9 0.22 -0.54 3.50 7.87 11.71 28.22 19.45 3.09 2.80 

NIFTY 11870.65 0.23 -0.63 3.24 7.35 10.24 25.88 18.82 3.02 2.72 

NSE VIX 14.8575 -4.30 -4.82 -43.89 -2.84 16.28 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.47163 -0.11 -1.99 -3.45 -5.18 6.57 

MIBOR -0.32 0.00 0.00 -3.23 -3.23 0.00 

INCALL 5.8 -1.69 -3.33 -1.69 -7.94 -4.13 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  101.65 -0.39 -2.82 15.51 2.11 -21.51 

Cotton 66.63 -0.06 -0.66 -8.26 -9.20 -20.20 

Sugar 12.43 -0.64 2.73 4.02 0.57 -4.31 

Wheat 502.5 -1.47 -0.10 14.33 12.92 -15.72 

Soybean 863 -0.66 -1.68 3.88 -5.84 -14.68 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 97.1 0.06 -0.66 -0.54 -0.58 3.92 

EUR 1.1266 -0.09 0.87 0.67 0.65 -4.53 

GBP 0.7863 -0.18 -0.67 2.81 2.91 5.54 

BRL 3.8812 0.00 2.60 2.28 -1.08 -0.77 

JPY 108.54 -0.13 -0.23 1.58 2.80 1.07 

INR 69.4975 -0.31 0.29 -0.10 0.73 -3.40 

CNY 6.9096 -0.01 -0.11 -2.08 -2.87 -7.54 

KRW 1181.4 -0.24 0.80 -1.28 -4.44 -9.51 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 53.11 0.99 -0.73 -13.50 -6.27 -19.47 

Natural Gas 2.344 0.86 -4.48 -8.90 -20.60 -12.14 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1333.82 -0.11 2.17 3.84 3.75 2.83 

Silver($/Oz) 14.9135 0.14 2.36 0.02 -0.73 -10.76 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5808 0.02 -0.75 -6.86 -10.20 -19.56 

Aluminium 1776 0.28 -0.34 -1.28 -4.82 -24.26 

Zinc 2503 1.67 -2.26 -9.67 -10.22 -21.60 

Lead 1890 1.34 4.77 -0.53 -9.96 -25.21 

Nickel 11666 -0.47 -4.15 -4.21 -14.13 -25.39 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 1040 0.00 -5.45 -1.89 -25.98  

LDPE 1030 -0.96 -7.21 -2.83 -12.71  

Injection Grade  1150 -0.86 -2.54 5.50 -12.21  

General purpose 1175 -0.84 -2.08 4.44 -11.65  

Polystyrene HIPS 1280 0.00 -4.48 -7.91 -23.81  

Polystyrene GPPS 1230 0.00 -3.91 -6.82 -24.07  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1138 -0.26 3.74 21.58 73.21 -18.42 

BWIRON 139.14 0.11 0.52 -6.47 -10.59 -24.68 

SG Dubai HY 3.21 5.25 28.92 4.22 -29.14 -37.79 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  2.1259 0.40 0.06 -13.46 -19.45 -27.21 

UK 0.854 3.52 -3.61 -26.25 -27.13 -39.00 

Brazil  4.947 0.10 -1.59 -5.25 -8.00 -15.85 

Japan -0.12 0.00 -27.66 -130.77 -1614.29 -318.18 

Aus  1.472 0.27 0.96 -17.40 -29.40 -48.21 

India 6.961 0.40 -1.01 -5.70 -5.77 -12.91 
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 Concall Highlights 

Deepak Fertilizer 

 TAN business grew significantly during FY19 as well in Q4FY19 supported by demand & pricing scenario. TAN manufacturing facility is running at full 

capacity. 

 Nutrition & IPA business faced adverse market condition & raw material issue, IPA volume lowered by 17% due to water shortage & one time expens-

es due to technological issue in IPA plant. Q4FY19 chemical segment  revenue was at INR776 cr, Sales volume of IPA business volume de grown by 

14%. TAN business registered 48% YoY volume growth. 

 US sanction on Iran impacted Methanol prices in India. It resulted  Methanol prices fell in Q3. Margins of Methanol is favourable in Q4 also. Methanol 

sales volume also decreased almost 7% YoY in Q4FY19.Methanol Volume stood at 4444 MT. 

 NPK sales volume declined 6.7% YoY during Q4FY19 due to drought in Maharashtra during Ravi season. It resulted high inventory build up.  Increased 

raw material cost impacted Margin. Raw material cost rise could not be passed on to the customers. 

 Nitric acid manufacturing facility having capacity of 92 KTpa  of concentrated Nitric Acid & 149 Ktpa of Diluted Nitric acid has been fully commissioned 

at Dahej.  

 Toward the end of  Q4FY20 IPA price is going down rapidly due to dumping from China. Recently it has revived USD 20-30. Soft Crude price results  

Refinery Grade Butane ( RGP) prices lower , which is a favourable scenario for IPA. 
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 Annual Report Highlights 

Deepak Nitrate  

 According to India Chemical Strategy Report by FICCI, Indian chemical Industry is forecasted to grow at a CAGR of 9%ro touch USD304 billion by 2024-

25 from USD163 billion in 2017-18. Domestic Chemical Industry is 3rd largest in Asia & 6th largest in the world. The domestic chemical industry have 

attracted USD1.3 Billion of FDI Investment during FY18 which is 3% of the total FDI Inflows into India. 

 Production halted by many chemical facilities in China on account of Pollution issue created supply disruption of many necessary chemicals manufac-

tured & exported from China. Due to this unforeseen development, most large customers are on the path to de-risk their China exposure and have 

been increasingly seeking alternative channels, including India. It has provided a tailwind to growth and enhanced opportunities to chemical produc-

ers in India. 

 On trade war nearly USD15 trillion of Chinese exports of Chemicals & Plastics are subject to US tariff. India is set to gain a market share of around 

USD4.7 trillion in the global chemical industry. 

 Specialty Chemical companies have witnessed a sharp increase in demand in last few years. In the specialty segment production picked up 3.7% in 

2018 and also expected to rise another 2.2% in 2019. This gain is led by oilfield chemicals, electronic chemicals, coating, adhesives, cosmetic chemi-

cals, flavors & fragrances. 

 The company commenced production of Phenols & Acetone from its plant commissioned at Dahej, Gujrat on 1st Nov, 2018. The plant achieved 100% 

capacity utilization by Q4FY19. The manufacturing activity of phenols & acetone is expected to save USD350-400million of foreign exchange every 

year. With this the country becomes self-reliant in the production of Phenol and Acetone and resulting in import savings. Capex involved for the pro-

ject was INR1400 cr. Current capacity of the Dahej facility comprises of 2Lk MTPA of Phenol, 1.2 lk MTPA of Acetone and 2.6 lk MTPA of Cumene. 

Apart from that the company undertook capital expenditure of INR67 crore towards brown field expansion of basic & speciality chemicals. 

 The company reports its segments as Basic Chemicals, Fine & Specialty Chemical, Performance products & Phenolics.  Basic Chemical refers to dyes & 

pigments, agrochemicals and fuel additives. Fine & specialty chemicals refer agrochemicals, pigments, pharmaceuticals, personal care segments. Per-

formance products find its’ application in textile, paper and detergents. 

 India continues to be a net importer of chemicals. Organic, inorganic and agrochemicals account for almost USD33 Billion of India’s imports. 

 A complete revamp of the current Petroleum, Chemicals & Petrochemicals Investment Regions (PCPIRs) policy will encourage effective and long-term 

investments in the sector and boost margins for Indian chemical players. The industry will also see some global companies investing in the Indian 

chemicals space. 

 As per FY19 the company earns around 67% revenue from the domestic market & rest 33% from their export business. Among Export market Europe 

contributes the most, 57%, Asia contributes 21%, US contributes 14% & rest others contribute 8%. 
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 Domestic News 

Comparative Vehicle sales for the month of May’ 19 

Base effect, along with high finance cost and liquidity constraints continued to subdue automobile sales in May. Subdued consumer sentiment and the 

just concluded general election also had a major part in sales slowdown. Maruti Suzuki India Ltd.’s sales declined for the third consecutive month, the 

most since August 2012. The company sold 1.34 lakh units last month, a fall of 22% YoY basis. Mahindra & Mahindra Ltd.'s auto sales fell 3% on a yearly 

basis to 45,421 units in May’19. Its tractor sales fell 16% YoY to 24,704 units. Escorts Ltd. sold 6,827 tractors last month, a fall of 18% YoY basis. Co.’s do-

mestic sales reported a decline of 19.8% to 6,488 units whereas Exports jumped 42.4% YoY to 339 units. SML Isuzu sold 1,689 units in May, a rise of 

17.1% from corresponding month in 2018. Hero MotoCorp May sales fell 7.7% YoY basis to 6,52,028 units. Sales though rose 13.5% sequentially in May. 

The company launched three premium motorcycles and two scooters in the month of May. Bajaj Auto’s total sales rose 3% YoY to 4.19 lakh vehicles last 

month. Hyundai India’s sales stood at 59,102 units in May 2019 as compared with 56,016 units in the year-ago period. For Ashok Leyland, despite 31% 

YoY rise in LCV sales, Co. reported a 4% YoY dip in overall sales owing to 14% dip in M&HCV sales. TVS Motor Company Ltd. sold 3.07 lakh units last 

month a fall of nearly 1% from May 2018. 
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 India’s Manufacturing sector growth gains momentum in May 

 Economic growth in India’s manufacturing industry moved up a notch in May. Nikkei India Manufacturing Purchasing Managers’ Index (PMI) acceler-

ated to 52.7 in May from 51.8 in April, at the fastest pace in three months. 

 Consumer goods led the upturn in May, with rates of expansion in output, total sales, new export orders and employment surpassing those seen in 

the intermediate as well as capital goods categories. 

 Strengthening demand and successful marketing reportedly underpinned sales growth in May.  

 External sales continued to contribute to total order flows, with exports expanding at the joint-quickest pace in six months. 

 Employment has risen in each month since April 2018, with the latest expansion the most marked since February. 

Hatsun completes acquisition of cattle-feed plant Madhur Pashu Aahar 

Hatsun Agro Product Ltd (HAP) has completed the acquisition of a cattle-feed plant, Madhur Pashu Aahar, located at Solapur, Maharashtra for a total of 

INR10 crore including modernisation. The facility, with a total production capacity of l00 tonnes of cattle feed a day, will help HAP in expanding its feed 

business in the region. Currently, HAP manufactures ‘Santosa’ brand of cattle feed and has a daily manufacturing capacity of 900 tonnes. With the acqui-

sition, the total capacity of Santosa cattle feed has gone up to 1,000 tonne a day. 

M&M Benefit Trust sells shares worth INR1244 crore to Canada's CDPQ 

Mahindra & Mahindra (M&M) announced that M&M Benefit Trust has sold 1.92 crore shares in the company for INR1244 crore to Canada's institutional 

investor CDPQ. The proceeds of the sale would be transferred to M&M, and be used by the company for its various operational requirements. After the 

transaction, the M&M Benefit Trust will hold 8.44 crore shares, representing 6.8% of the equity capital of the company. 

RBI approves appointment of Rakesh Makhija as chairman of Axis Bank 

Axis Bank announced that the Reserve Bank of India (RBI) has approved appointment of Rakesh Makhija as chairman of the bank. The board of the bank 

in March had approved appointment of Makhija as chairman subject to RBI clearance. He has been an active participant and contributor to the industrial 

and technology sectors, both internationally and in India during his career spanning over four decades. He has held a number of top management posi-

tions within the SKF Group. Prior to joining SKF, he was the chief executive officer and managing director of Tata Honeywell Ltd. 
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 Mahindra KUV100 diesel to be axed: New petrol engine launch next year 

The Mahindra KUV100 diesel offering will be formally discontinued and it will not be upgraded to meet the stringent Bharat Stage 6 emission norms. 

Mahindra cites that costs to upgrade the engine to BS6 compliance will not be justifiable. The product website currently advertises the diesel version of 

the KUV100, however, the product brochure available from the same website has omitted the diesel variant entirely. Mahindra has invested more than 

INR10 thousand crore to develop vehicles that meet the stricter emission norms and will not develop the 1.2-litre diesel any further. However, moving 

forward, Mahindra has confirmed that the manufacturer is working with their Korean subsidiary – Ssangyong to co-develop a new petrol engine as the 

manufacturer states the market is making a shift back to petrol powered vehicles as the price difference between diesel and petrol to the consumer is 

now not as significant. 

Global News 

China’s Manufacturing conditions improve marginally but Japan’s PMI continues to fall in May 

 Chinese manufacturing firms signalled a further slight improvement in overall operating conditions during May. Total new work rose at a faster pace, 

supported by a renewed increase in export sales, while production was broadly stable. As a result, backlogs of work continued to expand, though 

firms retained a relatively cautious approach to staffing levels. 

 Seasonally adjusted China’s Purchasing Managers’ Index (PMI) registered 50.2 in May, unchanged from the previous month, to signal a further mar-

ginal improvement in the health of China’s manufacturing sector. The headline PMI has now posted above the neutral 50.0 level in each of the past 

three months. 

 Weakness in Japan’s manufacturing sector has persisted in May. Output was reduced for a fifth successive month as demand from both domestic and 

overseas markets declined. Concerned about the lack of incoming new work, firms reduced inventories and scaled back input purchasing. The rate of 

job creation also eased, dipping to the lowest since November 2016.  

 Nikkei Japan Manufacturing PMI edged lower to 49.8 in May, from 50.2 during April. While there was little movement in the main output and new 

order components, the fall to the employment sub-index was the main factor contributing to the month-on-month dip in the PMI. 
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 BPCL, HPCL take 25% stake each in IOC's INR10,000-crore LPG pipeline project 

Indian Oil, Bharat Petroleum and Hindustan Petroleum will jointly lay the world’s largest liquefied petroleum gas (LPG) pipeline between Gujarat and 

Uttar Pradesh at an estimated cost of INR10,000 crore. The three state-run refiners signed a joint venture agreement. The 2757-km-long pipeline will con-

nect Kandla in Gujarat to Gorakhpur in Uttar Pradesh, feeding LPG to 22 bottling plants in three states, strengthening the supply infrastructure of the fuel 

that’s largely used in India for cooking. Indian Oil will own 50% stake in the joint venture company while HPCL and BPCL will own 25% each, as per the 

statement. Indian Oil had first expressed interest in building this pipeline by itself in 2016. Later, HPCL and BPCL too joined the venture. The pipeline will 

source LPG from import terminal on the west coast as well as IOC’s Koyali refinery in Gujarat and BPCL’s Bina refinery in Madhya Pradesh. The pipeline 

can transport up to 8.25 million metric tonnes of LPG in a year, which is equal to a quarter of India’s current LPG demand. 

NBCC eyes 33 pc revenue growth in FY'20 at INR9,500 cr 

NBCC is targeting 33 percent rise in standalone sales turnover at INR9,500 crore during the current financial year. NBCC (India), a Navratna CPSE under 

the Ministry of Housing and Urban Affairs, has signed an initial agreement for 2019-20 with its administrative ministry. The signed MoU outlines perfor-

mance targets for the company based on various financial parameters, dynamic parameters, sector-specific and enterprise-specific parameters. Sales 

turnover of the company has been fixed at INR9,500 crore and operating profit has been targeted at 5 per cent of revenue from operations (net). Profit 

after tax has been targeted as 27 per cent of average net worth. 

Shyam Steel Industries files IPO papers with Sebi 

Shyam Steel Industries has filed draft papers with markets regulator Securities and Exchange Board of India (SEBI) for its initial public offering (IPO). The 

IPO consists of fresh issue of up to INR200 crore and an offer for sale of up to 66.70 lakh shares, comprising up to 11.60 lakh shares by the promoter sell-

ing shareholders and up to 55.09 lakh shares by other selling shareholders. The IPO size is estimated to be around INR500 crore. Co. proposes to utilise 

the net proceeds from the IPO towards repayment/prepayment of certain borrowings of the company and its subsidiary Shyam Steel Manufacturing and 

for other general corporate purposes. proposes to utilise the net proceeds from the IPO towards repayment/prepayment of certain borrowings of the 

company and its subsidiary Shyam Steel Manufacturing and for other general corporate purposes. 
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 RBI cut rate by 25 bps, policy stance changed 

 RBI MPC cuts repo rate by 25 basis points to 5.75% with immediate, amid slowing economic growth and rising global uncertainty. 

 RBI has also changed policy stance from neutral to accommodative which will increase liquidity in the system.  

 The MPC has revised CPI forecast for the first half of FY2019-20 to 3-3.1% from 2.9-3% earlier, while the projection for the second half stands revised 

to 3.4-3.7% from 3.5-3.8% earlier.  

 The MPC also revised growth forecasts for the current fiscal. GDP Growth has been revised downwards to 7% from the earlier projection of 7.2%. The 

MPC expects growth in the range of 6.4-6.7% in the first half of FY2019-20 and 7.2-7.5% in the second half.  

 RBI Governor in his press conference ensured about the liquidity in the system. He said that the RBI will not delay any action if needed for NDFC sec-

tor and make it very clear that rate cut is off the table, with its stance change. So from the economic point of view it is a positive policy meet. 

Bonds rally after RBI signals more rate cuts 

India's 10 year bond yield dived 11 basis points after the Reserve Bank of India (RBI) cut rates and changed its stance. The 10 year bond yield fell 11 basis 

points to hit fresh 18-month low of 6.9% from its Tuesday's close of 7.02%. Bond prices and yield move in opposite directions. RBI changed its stance to 

accommodative from neutral and lowered its growth forecast for the current fiscal year to 7% from April's projection of 7.2%. RBI revised its inflation 

forecast for April-September to a range of 3-3.1% up from 2.9-3% seen in April. This forecast is still lower than the 4% medium term inflation target of 

RBI. 

Alembic Pharma gets USFDA nod for Parkinson's disease treatment drugs 

Alembic Pharmaceuticals announced that it has received approval from the US health regulator for Carbidopa and Levodopa extended-release tablets, 

used for treatment of Parkinson's disease. The approved products are therapeutically equivalent to the reference listed drug Sinemet CR tablets of Merck 

Sharp & Dohme Corp. The company has received approval from the US Food and Drug Administration (USFDA) for its abbreviated new drug application 

Carbidopa and Levodopa extended-release tablets in the strengths of 2.5 mg/100 mg and 50mg/200 m.  These two products had an estimated market 

size of USD24 million for 12 months ended December 2018. 
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 Bharti Airtel’s Africa arm to proceed with IPO; looks to raise USD750 million 

Bharti Airtel announced that its Africa subsidiary intends to go ahead with an IPO for listing on the London Stock Exchange. With this, the telecom compa-

ny looks to raise USD750 million which it will deploy in reducing the debts. The company is also eyeing to list Airtel Africa on the Nigerian Stock Exchange. 

The mobile service provider had earlier submitted a registration document to the UK Financial Conduct Authority for approval. Currently operational in 15 

African countries, Bharti Airtel has over 9.9 crore users spread across three African regions primarily. Out of Nigeria; East Africa, and the rest of Africa, 

Nigeria brings most of the profits for the company and also accounts to half of the company’s EBITDA and 40% of its total revenue. 

Mahindra in talks with global players to supply its electric powertrains and other parts 

To develop its Bengaluru based facility into hub for manufacturing electric vehicles, Mahindra Electric Mobilty Ltd – a subsidiary of conglomer-

ate Mahindra and Mahindra Ltd – is in talks with other manufacturers of electric vehicles for supply of parts like electric powertrains and others. The 

move by the company comes on the back of the union government’s focus on domestic manufacturing of electric vehicles and it related components un-

der the second phase of the Faster Adoption and Manufacturing of Electric and Hybrid Vehicles (FAME) scheme. In the last financial year, Mahindra and 

Mahindra announced investment to the tune of INR1000 crore in Karnataka to develop a facility for manufacturing electric vehicles. Mahindra is investing 

in aggregates like electric motor, battery pack, motor transmission and power dynamics required for developing an electric vehicle. Since the industry is 

in a very nascent stage Mahindra will supply these parts to other manufacturers as well. We are now gearing up to supply electric powertrains to Ssan-

gyong. The supply will start by early 2020. 

Tata AutoComp enters into a JV with South Korea's SECO Seojin to diversify in clutch market  

In a bid to diversify its automotive footprint, Tata Group's Automotive parts subsidiary, Tata AutoComp Systems Limited has entered into a 50:50 JV with 

SECO Seojin of South Korea to design, develop and manufacture clutch systems in India. The product range will comprise of the Clutch Cover, Clutch Disc 

and Friction material required for Clutch Application. The focus for the joint venture will be to enter into India commercial vehicle market as well as the 

agriculture Tractor industry, expand passenger vehicle business and establish independent aftermarket for the product. SECO currently manufactures 

clutch systems for passenger vehicles in its plant in Chennai and supplies to Hyundai. This plant will become a part of the Joint Venture. 
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 L&T announces INR5029.8 crore open offer for Mindtree 

Larsen and Toubro (L&T) announced an open offer for 5.13 crore shares or 31% stake of mid-tier IT company Mindtree at INR980 per share. Co. will have 

to shell out INR5029.8 crore for the planned open offer. The tendering for open offer will commence on 17 June and close on 28 June. As of 6 June, its 

holding in Mindtree stood at 28.90%. 

Automotive safety components maker Joysons to merge its two JVs in India 

Automotive components manufacturer Joysons Safety Systems (JSS) announced merger of its two joint ventures in India into a tri-party joint venture. KSS 

Abhishek Safety Systems Private Limited (KSSA) which is a joint venture of JSS with Abhishek Group is being merged with Takata India Pvt. Ltd (TIPL). TIPL 

is a joint venture of JSS with Anand Group. The new tri-party venture will be called Joyson Anand Abhishek Safety Systems Private Limited (JAASS). The 

merger of the two entities is subject to approval of the National Company Law Tribunal (NCLT). Under the terms of the agreement, the shareholding 

structure of JAASS will be: JSS 65%, Anand Group 30% and Abhishek Group 5%.  Post-merger, JAASS will have four manufacturing facilities in India, one 

each in Pune, Maharashtra; Neemrana, Rajasthan; Kancheepuram, Tamil Nadu; and Manesar, Haryana. JAASS is poised to become a leading supplier of 

safety-critical components such as airbags (all types- driver, passenger, side, curtain etc.), seat belts (front and rear) and steering wheels to all major 

OEMs in India and is projected to achieve a turnover of INR1000 crore by 2023. 

Nippon Life makes open offer to acquire 22.49% stake in RNAM 

Nippon Life Company announced an open offer to acquire nearly 22.49% stake in Reliance Nippon Life Asset Management (RNAM) for INR3179 crore un-

der a deal with Reliance Capital which is exiting the mutual funds business. Nippon Life Company would acquire up to 13.82 crore equity shares or about 

22.49% shares of Reliance Nippon Life Asset Management (RNAM) at INR230 per share. The transaction is to be payable in cash for a total consideration 

of INR3179.41 crore. Reliance Capital in May had announced to exit mutual fund business by selling its stake in Reliance Nippon Life Asset Management 

Ltd (RNAM) to its JV partner Japan’s Nippon Life Insurance. Both partners had 42.88% stake each in the company, while the rest is with public sharehold-

ers. 
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 Global News 

India’s Manufacturing sector growth gains momentum in May 

Economic growth in India’s manufacturing industry moved up a notch in May. Nikkei India Manufacturing Purchasing Managers’ Index (PMI) accelerated 

to 52.7 in May from 51.8 in April, at the fastest pace in three months. Consumer goods led the upturn in May, with rates of expansion in output, total 

sales, new export orders and employment surpassing those seen in the intermediate as well as capital goods categories. Strengthening demand and suc-

cessful marketing reportedly underpinned sales growth in May. External sales continued to contribute to total order flows, with exports expanding at the 

joint-quickest pace in six months. Employment has risen in each month since April 2018, with the latest expansion the most marked since February. 

Trump Says `Not Nearly Enough' Progress in Talks With Mexico 

President Donald Trump said “not nearly enough” progress was made in talks with Mexico to mitigate the flow of undocumented migrants and illegal 

drugs, raising the likelihood that the U.S. will follow through with tariffs next week. U.S. and Mexican officials wrapped up discussions on Wednesday at 

the White House and Trump said talks are set to resume Thursday. “If no agreement is reached, Tariffs at the 5% level will begin on Monday, with 

monthly increases as per schedule,” Trump tweeted Wednesday. “The higher the Tariffs go, the higher the number of companies that will move back to 

the USA. 

Oil Holds Loss After Entering Bear Market as U.S. Storage Jumps 

Oil held a loss after slumping 3.4% and entering a bear market on Wednesday -- as ballooning U.S. inventories raised fears of a supply glut at the same 

time as demand is drying up. Futures in New York edged higher after falling as much as 0.8% earlier. U.S. total petroleum stockpiles jumped by 22 million 

barrels last week, the biggest increase in data going back to 1990, government figures showed Wednesday. Data from countries representing around 

half of global oil consumption shows year-on-year demand growth ground to halt in a March and April, Morgan Stanley said in a note in which it cut its 

Brent forecast for the second half. 

 

Fiat U.S. Sales Chief Sues Company in Whistle-Blower Lawsuit 

Fiat Chrysler Automobiles NV’s U.S. sales chief has filed a lawsuit alleging the automaker withheld his pay in retaliation for cooperation with a federal 

investigation into auto-sales reporting practices. Reid Bigland, who serves on the Group Executive Council, Fiat Chrysler’s highest-governing body, alleges 

the company withheld 90 percent of his 2018 pay package, according to a lawsuit filed Wednesday in U.S. federal court in Detroit. He claimed the move 

targeted his long-term incentive pay, including $1.8 million in special dividends. 
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 Asia Stocks Mixed Amid Mexico Tariff Negotiations 

Asian stocks traded mixed Friday on reduced volumes as traders awaited a key U.S. jobs report and the outcome of further tariff negotiations between 

the Trump administration and Mexico. Treasuries steadied. Shares in Japan and Korea were little changed, while Australian stocks advanced. Markets in 

Hong Kong and China are shut for holidays. Earlier, the S&P 500 Index extended its advance after Bloomberg News reported that Mexico is pushing for 

more time to negotiate, though Vice President Mike Pence said at this point, the tariffs will be imposed on Monday. Treasury yields steadied alongside 

the dollar. 

 

Trump's Currency War Plan Puts Treasury and Commerce at Odds 

President Donald Trump is poised to turn the $5.1 trillion-a-day global currency market into the next battlefield in his trade war with a proposal that has 

set two U.S. government agencies on a collision course. A Commerce Department proposal to impose countervailing tariffs on countries that it deter-

mines have devalued their currencies has alarmed officials at the Treasury Department, according to four people familiar with the matter. They are wary 

of market disruptions and a politicization of foreign-exchange policy, among other concerns, the people said. 

 

RUBBER: Futures Gain as Thai Prices Rise on Export Restrictions 

Rubber futures in Asia climbed for a third day as supplies from Thailand tightened due to the nation’s export restrictions. RSS-3 grade rubber for ship-

ment from Bangkok is being offered at $1.95/kg, up 5.4% from a week earlier, said Kazuhiko Saito, an analyst at Fujitomi, a broker in Tokyo. Thailand be-

gan curbing shipments last month, following a similar move from Indonesia and Malaysia a month earlier, as major producers agreed on joint export cuts 

to bolster prices. 

 

Automakers Press Trump to Reach Emissions Deal With California 

A group of major domestic and foreign automakers has formally asked President Donald Trump to restart talks with California over vehicle emission reg-

ulations, saying that failing to reach a unified national standard could destabilize the industry and hamper investment. The petition sent Thursday from 

17 carmakers -- including General Motors Co., Ford Motor Co. and Toyota Motor Corp.’s U.S. subsidiary -- comes less than a month after California’s top 

environmental regulator threatened to enact much tougher pollution rules. 

 

Sanofi to Appoint Novartis Executive Next CEO 

Sanofi is expected to name Novartis AG executive Paul Hudson as the French drugmaker’s next chief executive officer, replacing current CEO Olivier Bran-

dicourt, Reuters reported Thursday. Brandicourt, 63, will leave the company and retire, Reuters said, citing a source familiar with the matter. Hudson will 

take over as of Sept. 1. 
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 Trump Plays Good Cop on Huawei After Pompeo's European Threats 

President Donald Trump adopted a conciliatory tone this week toward Europe’s approach to Huawei Technologies Co., the Chinese telecom giant the 

U.S. has demanded its allies abandon over security concerns. The Trump administration has engaged in a combative global campaign for months to keep 

Huawei products out of future 5G broadband networks, including threats to curb intelligence-sharing with allies if they don’t comply. The U.S. alleges 

that China could use Huawei equipment for spying, a charge the company’s executives have repeatedly denied. 

VW Advances Truck Unit IPO Plan Despite Swirling Trade Woes 

Volkswagen AG set plans to list its heavy-truck division Traton SE in Frankfurt and Stockholm, moving forward with one of Europe’s largest initial public 

offerings this year despite a wobbly stock market and a swirling trade war between China and the U.S. “The IPO will lay the foundation for Traton’s fur-

ther growth by providing us with enhanced entrepreneurial flexibility and access to capital markets,” VW truck chief Andreas Renschler said in a state-

ment late. The company reaffirmed it expects the IPO to be completed “before the summer break” in August, depending on market conditions. 

Coffee Won't Need Cancer Warning in California After All 

California coffee lovers can indulge their caffeine habit without worry now that the state has decided the beverage doesn’t need a cancer warning after 

all. That conclusion by a state regulator comes eight years after dozens of coffee roasters and retailers, including Starbucks Corp., Target Corp., Nestle 

USA Inc. and Amazon.com Inc.’s Whole Foods Market, were accused in a lawsuit of violating a state law that requires warning labels on toxic substances. 

A Los Angeles judge’s ruling last year requiring the warnings could have resulted in millions of dollars in fines for the companies for failing to alert con-

sumers sooner. 

Blackstone Bets on E-Commerce With $18.7 Billion Logistics Deal 

Blackstone Group LP is making a huge bet on the future of e-commerce, agreeing to buy $18.7 billion of U.S. logistics assets from Singapore’s GLP Pte in 

what it says is the world’s biggest private-equity real estate deal. The deal gives Blackstone 179 million square feet of urban logistics assets, almost dou-

bling the size of its U.S. industrial footprint, the New York-based company said in a statement late. 



 16 

Events 

Company Record Date Ex-Date Details 

Monsanto India Ltd   Cash dividend of INR25 effective 10/06/2019 

Glance Finance Ltd   750000.156 shares stock buyback effective 10/06/2019 

Essel Propack Ltd   Cash dividend of INR1.25 effective 11/06/2019 

Bengal & Assam Co Ltd   Cash dividend of INR10 effective 11/06/2019 

Excel Crop Care Ltd   Cash dividend of  INR6.25 effective 11/06/2019 

Tata Global Beverages Ltd   Corporate meeting effective 11/06/2019 

Indian Hotels Co Ltd/The   Cash dividend of INR0.50 effective 12/06/2019 

Yes Bank Ltd   Corporate meeting  effective 12/06/2019 

Infosys Ltd   Cash dividend of INR 10.50 effective 13/06/2019 

Kansai Nerolac Paints Ltd   Cash dividend of INR2.6 effective 13/06/2019 

Asian Paints Ltd   Cash dividend of INR7.65 effective 13/06/2019 

Torrent Power Ltd   Cash dividend of INR5 effective 13/06/2019 

Cholamandalam Investment and Finance Co Ltd   5 for 1 stock split effective 14/06/2019 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 June 10, 2019:- China Balance of Trade for May 2019., Japan Current Account Balance for April 2019., 
Japan GDP for Q1 2019. 

 June 11, 2019:- China Vehicle Sales for May 2019. 

 June 12, 2019:- China Inflation for May 2019., The U.S. MBA Mortgage Application for the week ended 
June 07, 2019., The U.S. Inflation for May 2019. 

 June 13, 2019:- The U.S. Initial Jobless Claims for June 08, 2019., Euro Area Industrial Production for 
April 2019. 

 June 14, 2019:- China Retail Sales for May 2019., The U.S. Michigan Consumer Sentiment for June 
2019., Japan Industrial Production for April 2019., Euro Area Balance of Trade for April 2019. 

Domestic Events 

 June 12, 2019:- India Industrial Production for April 2019 and CPI Inflation for May 2019. 

 June 13, 2019:- India Current Account Balance for Q1 2019. 

 June 14, 2019:- India’s Foreign Exchange Reserve for the week ended June 07, 2019., India WPI Infla-
tion and Trade Balance for May 2019. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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